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The Outlook 


Tue SPANISH TARIFF 

A full translation of the new Spanish Tariff has been 
officially published in this country, just a week after it 
came into force and ten days after its promulgation in 
Madrid. British exporters will take a melancholy in- 
terest in this promptitude of issue, though the document 
itself confirms their worst fears. Spain has been 
severely attacked by the modern fever of high protec- 
tion. She has made three tariffs within nine months, and 
the third is the worst of them all! The new tariff has 
1,540 categories under which duties are imposed as 
compared with 718 in the provisional tariff of May last 
and with 1,425 in the draft tariff of July. In addition 
to specific rates Spain has now gone in for ad valorem 
duties—especially on motor engines and some other 
classes of machinery, motor-cycles, and musical instru- 
ments. British manufacturers, supported by the 
Foreign Office and Board of Trade, have been trying 
for months past to get their representations attended to, 
but the only effect in Spain seems to have been to add 
to the burdens of the draft tariff. For the next five 
years it will be very difficult to do business with Spain. 


A BooMERANG 

All this tariff activity has had the usual motive of 
stimulating Spanish industry, but, as usual, its effect 
has been to reduce the demand for Spanish exports. 
Both the import and export trades of the Peninsula 
have been crippled. It is the old story. If a country 
will not buy from overseas it cannot sell overseas, for 
would-be purchasers have no means of making payment 
for goods. Trade must move both ways or it cannot 
move at all. 


REPARATIONS 

Imperial Commerce for February contains an in- 
teresting article by Dr. W. Shaw upon the subject of 
German reparations. He argues that both in the matter 
of taxation and National Debt the German nation is 
bearing a far lighter load than the English. In Great 
Britain, however, we are being taxed beyond our real 
capacity, so that Dr. Shaw’s comparison does not help 
to solve the economics of reparation, and, in addition, 
the Reichstag has agreed to a much higher rate of 
taxation than that which forms the basis of his criti- 
cisms. Dr. Shaw claims that it is ‘‘ quite moderate 
and fair to assert that Germany’s trade balance is now 
as normal as in pre-war days,” although subsequently 
he admits a great loss of invisible earnings formerly 
derived from foreign investments and shipping. We 
entirely agree with Dr. Shaw that Germany must pay 
the indemnity by exports to her former chief markets, 
Russia and South-Eastern Europe, and that it is not 
inevitable Great Britain should be flooded with German 
exports. The problem of the German indemnity largely 
depends for solution upon the restoration of Russia. 


Tue Stock ExcHANGE 

Since the suspension of sale of 5 per cent. Treasury 
Bonds, and the reduction in Bank Rate, business in the 
investment markets has been on a very large scale and 
rises in prices have been general and considerable. The 
principal centre of attraction remains the Consol 
market, although prices have by no means maintained 
the best levels reached early in the week, when the War 
Loan stood at 97}. Foreign bonds, especially French 
issues, rose sharply, and Home and other railway 
markets joined in the upward movement. Some 
authorities think that the activity rests upon the sketchy 
foundation of a speculative bull account, but, although 
there is doubtless a good deal of gambling now in pro- 
gress, the amount of actual money which is finding its 
way to the Stock Exchange markets is extraordinarily 
large. Towards the end of the week substantial profit- 
taking was in evidence in the gilt edged and Home 
Railway departments and in existing circumstances in- 
vestors will do well to act with discrimination. A 
steady appreciation in high-class securities is to be wel- 
comed, but anything in the nature of a widespread 
‘** boom ’’ will probably be followed by a sharp reaction. 


MoNEY AND EXCHANGES 

At the beginning of the week the Money Market was 
more stable, no further immediate reduction in rates 
being looked for. In spite of heavy collections of Ex- 
cise and Income Tax, conditions were very comfortable 
until Thursday and weekly money could be borrowed, 
or short bills sold, at 3 per cent., while the three months 
discount rate was firmer at 34-%*. On Thursday money 
was more wanted, owing to further large payments for 
Income Tax, but bills are so scarce that this fact did 
not affect the discount rate except for very short bills. 
In the Foreign Exchange Market the New York rate, 
influenced by America’s adverse trade balance, buying 
of European securities, and rising commodity prices, 
still moved in our favour, despite the cessation of gold 
exports from our South African mines. The French 
franc appreciated considerably, helped apparently by the 
Seine loans recently issued in London and New York, 
and by the coming issue of a sterling loan for the 
P.L.M. Railway. Central European currencies show 
no improvement, but hopes of some sort of agreement 
among the Allies, of a reasonable nature, do not appear 
to be dead in the market. 


THe GOVERNMENT ACCOUNTS 

An excess of revenue over expenditure of nearly 
£22% millions, together with Treasury Bond sales of 
£32 millions enabled a reduction in the floating debt of 
£54 millions. The deficit on the financial year is now 
only £114 millions comparing with over £63 millions 
at 31st December. The satisfaction which might be 
derived from these figures is considerably modified by 
the knowledge that in many cases taxes are being paid 
out of capital or with borrowed money. The rise in 
investment stocks probably makes easier the collection 
of income tax, but it would be foolish to ignore that 
the recent strength of securities is largely the outcome 
of trade depression. 
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FIGURES AND PRICES 


| PAPER MONEY (in millions). BANKERS CLEARING RETURNS (in thousands) 
4 Ra N 
Note" Geld te P Note Feb. 22, '22. Feb. Feb, 23, 9), 
Countries % Metropolitan 30,804 30,835 33,599 
Austria Kr. 193,794 ? — 182,269 34,526 | Country — ..csssicccereeeeees 52,922 53,747 62,263 
: Belgium Fr. 6,352 267 4 6,359 6,232 | Total ..............sessssseseees 789,334 771,851 652'385 
Britain (B.of E.) £ 102 107 109 | Year to date 6,201,873 5,412,539 5,877,624 
Britain (State) 208} 9825842 | LONDON CLEARING BANK FIGURES (in thousands) 
Bulgaria Leva 3,592 63t 1t 3,194 3,275 usands) 
Czecho-Slov. Kr. 11,230 1,444¢+ 12+ 11,048 10,888 Jan., "22, Dec., "21. Apr, 
Denmark Kr. 450 228 50 446 552 | Coin, notes, balances with b : 
Esthonia Mk. 350 9343+ 250 Bank of England, etc... 212,722 229,789 204,983 
Finland Mk. 1,300 46 3 1,356 1,349 | Deposits 1,872,230 1,860,393 1,751 719 
France Fr. 36,434 5,525 15 36,704 38,205 | Acceptances 64,085 65,790 63,535 
Germany Mk. 116,606 995 — 115,376 66,621 | Discounts  .......e.seeeeeees 442,752 427,689 278,302 
Greece Dr. 2,121 57 2 2,130 1,505 | Investments ..........sseee0++ 349,830 334,501 322,784 
Holland Fl. 982 613+ 65+ 1,057 1,074 | Advances — .....0..s..seseeseee 770,144 780,428 869,90] 
Hungary Kr. 25,145 ? — 25,175 15,206 
Italy (Bk.) Lire 13,273 1,500 11+ 13,744 15,279 | MONEY RATES Feb. 23, '22. Feb. 16, '22. Feb. 23, '21, 
Jugo-Slavia Dnrs 4,593 74 1 4,642 — % % % 
Norway Kr. 375 147 39 378 432 | Bank Rate  ......ccccccccseee 43 43 7 
Poland Mk. 229,537 25 — 207,029 55,080 | Do. Federal Reserve N.Y. 43 44 7 
Postugal Esc. 722 9 1 705 618 | 3 Months’ Bank Bills ... 31% 3 6 
Roumania Lei 13,709 4,582 33 =: 13,723 9,579 | 6 Months’ Bank Bills... 3}-7% 3 614 
Spain Pes. 4,239 2,516 59 4,225 4,299 | Weekly Loans _ ...........- 3 232-3 54-6 
Sweden Kr. 566 274 48 526 673 . 
Switzerland Fr. 825 550 66 853 939 | FOREIGN EXCHANGES (telegraphic transfers) | 
Other Countries Feb. 23, '22. Feb. 16, '22. Feb. 23, '21, 
Australia b 58 24 40 58 59 | New York, $ to & «..--.0e 4.413 4.36 3.88; 
Canada (Bk.) 165 36 194 206 | Do., 1 month forward ... 4.41} 4.36 
Canada (State) $ 269 269 294 | Montreal, $ to & «wees 4.523 4.53 4.45 
Egypt 4E 35 3 8 36 36 | Mexico, d. to $  ....+-2++++ 26d. 27d. 32d, 
India Rs. 1,744 24 13 1,728 1,634 | 
Japan Yen 1,377 1,291 33 1,233 1,217 | B. Aires, d. to $ ......... 45-%d. 454 8d. 504d, 
New Zealand S 8 8t 100+ 8 8 ! Rio de Jan., d. to milrs... T45 73d. 10d. | 
U.S. Fed. Res. §$ 2,166 2,921 134 2,178 3,105 | Valparaiso, $ to & .....+.-- 40.70 42.80 ee 
Montevideo, d. to $ ...... 443d. 448d. 474d. 
Lima, per Peru 20% prem. 20% prem. 
GOVERNMENT DEBT (in thousands) Paris, fires. t0 48.10 50.35 53.75 
Feb. 18, ’22. Feb. 11, '22. Feb. 19, ’21. | Do., 1 month forward ... 48.10 50.35 —< I 
4 Berlin, marks to & .....- 948 872 235 
Total deadweight ......... 7,684,820 7,707,247 7,564,323 | Brussels, frcs. to 4 ...... 50.70 52.85 51.45 
ee en 1,085,806 1,085,806 1,135,172 | Amsterdam, fl. to & ...... 11.493 11.68 11.34} 1 
Treasury Bills .......0..-.00+ 975,351 © 990,176 1,115,759 | Switzerland, fres. to £& ... 22.55 22.35 23.473 1 
Bank of England Advances _ 8,000 14,500 | Stockholm, kr. to 4 16.58 16.62 17,34} 1 
Departmental do. 113,115 144,115 197,072 | Christiania, kr. to % ... 25.77 25.80 22.10 1 
Nore.—The highest point of the deadweight debt was reached 
at Dec. 31, 1919, when it touched 8,033 millions. On March 31 Ital Gre to & ; (fag 873 893 106 
last it was 7,574 millions. Of the increase shown since then lint. i nage pana 
illi t t minal addition, due to a conversion Madrid, pesetas to £ ... 27.58 27.00 27.82} 
4 millions represent a nomi » due Greece, drachma to £ ... 96} 963 48.50 ' 
Lisbon, escudo «........ 4d. 4d 6d. 
GOVERNMENT ACCOUNTS (in thousands) Vienna, kr. to Zo eseeseeee 22,000 14,000 1,800 
99 11, Prague, kr. to 245 230 310 ( 
Feb. Feb.11, Feb. Budapesth, kr. ...... 31,000 2,800 
550-580 
Total Revenue from Ap.1 801,015 «84,587 1,148,658 | Bucharest, lel to 4 325 
Belgrade, dinars to £ ... 330 
» Expenditure ,, 4, 902,777 889,056 979,382 | Sofia. leva to eae 625 625 me , 
Surplus —11,762 — 34,489 +167,271 Wesson marks to 17,000 15,250 3,100 
Customs and Excise ...... 292,737 281,521 298,212 Constntnple piastres to £ "645 "640 rae 
- Income and Super Tax ... 276,197 258,297 270,232 age ! 
CEES TREES 14,037 13,937 22,124 | Alexandria, piastres to £ 973 973 97} 
Excess Profits Duties... 29,714 29,714 192,174 | Bombay, d. to rupee 15d 15§d 15}d I 
Poet 48,000 46,750 42,700 | -alcutta, d. to rupee 4 
Miscellaneous—Special ... 127,233 123,855 227,921 | Hongkong, d. to rupee ... 29d. 32d. 294d. r 
Shanghai, d. to tael_... 383d. 40d. 894d. 
BANK OF ENGLAND RETURNS (in thousands) to 273d. I 
Feb. 22, 22. Feb. 15, '22. Feb. 23, '21, | to yen ... id. 
Other 109,947 137,462 111,259 Feb. 14, Feb. 7, June 24, Jan .28, 
Women ... 500 2,204 477,627 277,759 
Total 130.185 144/992 126/280 Juveniles 112,900 112,951 150,965 102,343 A 
121,545 121,752 127,697 F 
Do. less notes in cur- On relief work 127,140 124,061 =~ <= F 
rency reserve ...... 102,095 102,302 108,247 Vv 
Coin and Bullion. 128,761 128,762 ~—128,327 | COAL OUTPUT 
25,665 25,460 19,080 | Week Feb. 11, Feb. 4, Jan. 28, Feb. 12, 
PYROOUO.  cccccssesotsentoes 18.6% 16.7% 15% ending : 1922. 1922. 1922. 1921 B 
tons. tons. tons. I 
CURRENCY NOTES (in thousands) 4,902,500 4,803,100 4,738,700 ’ ’ B 
27,304,100 
Feb. 22, ’22. Feb. 15, Feb. 23, "21. 
Total outstanding ......... 298,276 302,402 RON AND STEEL OUTPUT 1990 
Called in but not cancld. 1,670 1,687 2,332 1921. 1921. 1921. 9 s 
Gold backing 28,500 28,500 28,500 pono 
B. of E. note, backing ... 19,450 19,450 19,450 ons. ons. : 500 
Total fiduciary issue ...... "794 | Pig Iron 275,000 271,800 235,500 682, B 
Yr. to date 2,611,000 2336,400 2,064,600 —8, 007,900 Cc 
Notr.—The maximum fiduciary issue for 1921 has been offi- | Steel ......... 381,000 442,800 405,400 746,600 A 
cially “ fixed at £817,555,200. Yr. to date 3,624,800 3,243,800 2,801,000 9,056,800 D 


: 

= 
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PRICES COMMODITIES HOME RAILWAY TRAFFICS 
revio' 0 
METALS, MINERALS, Feb. 23, '22. Feb. 16, '22. Feb. 23, ’21. — 
935.9d. 95s. 7d. 105s. 8d. 
33d. 334d. 323d. | Caledonian 156,000 —-838,300 
pig No. 1 Glasgow & S.W.......... 61,500 61,800 339,400 
per ton £4.16.0 £4.16.0 10.0.0 | Great Central 211,900 204,300 1,190,800 
| rails, heavy re 49.5.0 49.5.0 #21.0.0 | Great Eastern ............... 197,000 191,400 1,343,600 
£57.10.0  £60.10.0 £70.17.6 | Great Northern ............ 230,500 225,800 
Copp: £142.0.0 £149.0.0  £165.9.0 | G.N. of Scotland ......... 17,850 17,440 113,390 
po £226 £20.10.0  £18.10.0 | Great Western ............ 520,000 493,000 _—-3,519,000 
 £24.0.0 ~£25.7.6 | Highland 21,244 19,367 132,050 
oT ace Seteitoal 26s. 3d. 25s. Od 68s. Od. | Hull & Barnsley ............ 30,626 30,327 193,501 
CHEMICALS AND 16.0.0 £16.0,0 _£22.10.0 | Le & 160,400 154,200 1,095,300 
Nierate of Sode, per = is. Od lis. 6d lis. Od, | Metropolitan 36,032 35,954 258,213 
indigo, Benge! 10.6 310.8 9.10.0 | Midland G.W. 24,781 24,102 142,308 
La Plata _ ton 20.15.0 £21.10.0  416.10.0 326, 
Linseed, 1.10.0 0.0 10.0 | North British 179,500 180,500 967,500 
Pale Oil, Benin spot tom 3. | North Eastern 310,300 316,100 
FOOD Taff Vale .......... 33,766 35,668 205,924 
Wheat, English Gaz. Avge. Underground 204,433 204,824 1,225,654 
3 td na 48s. 1d. 46s. 5d. 76s. 4d. Do. Traction group ..... 44,092 45,051 264,847 
No. inter 
per bush. cents. 150} cents, 196) cents. | 
Feb, 23, "22. Feb. 16, '22. Feb. 23, "21. 
"American rl 10.58d. 10.56d. ea 56} 53 463 
War Loa 34% 92} 913 843 
Cotton, Egyptian, FGF. ar n = oa 
Sakel per Ib. 18.00d. 17.75d 15.00d. | Do. 
Hemp, N.Z. spot, per ton 37.0.0 £35.10.0 46.0.0 | Do. . 
Jute, first marks ” £24.5.0 424.0.0 32.0.0 es 844 
Wool, Australian, med. 85 843 763 
greasy r Ib. 2s. Od. Is. 9d. Qs. 4d. ictory 
Leather, sole bends Ib. 2s. 5d. 2s. 5d. 2s. 9d. Local Loans 3 % - = 72 = 
EAS TRADE (in thousands) 
OVERS India 62} 573 563 
Jan., Jan., Argentine (86) 5%... 98 973 89 
1922. 1921. 1921. 1920. Belgian 3% 65} 625 54}xD 
% Ps Brazil 1914 5% 70 644 56} 
Imports 76,488 117,041-34 1,086,687 1,932,649 Chilian 1886 44% 76 73 69} 
Exports ....-.cccc+sss 63,147 92,756 - 31 703,196 1,334,469 | Chinese 5% '96 903 89 823 
Re-exports 8,459 9955-15 107,052 222,753 | French 4%. 36 32 35 
Balance of Imports 4,882 14,330 -65 276,439 375,427 German 3% 23 3 6} 
Export cotton goods 16,813 23,973-—29 178,710 401,420 Italian see 25 223 20 
Expt. woollen goods 5,010 7,902-36 55,104 134,859 Japanese 44% (1st) 102 100} 1043 
Export coal value... 4,783 99,627 Russian 143 14 13 
Do. quantity tons... 4,021 . 1,700+ i 24,932 ; 
Export iron, steel... 5,860 10,602 -45 63,772 128,907 Pref 1} 9} 
Export machinery... 5,800 8,060 - 27 74,630 63,432 30 25} 
Tonnage entered ... 2,906 2,925 — 37,112 36,492 Geent Northern Pref. aiiohid 54 52 42 
INDEX NUMBERS Lond. Brighton Def. ...... 49 453 40} 
United Kingdom—Whole- Jan., Dec., Dec., July | fond. Chatham ............ 6; 5 
sale (Economist). 1922. 1921. 1920. 1914 & N 86} 773 693 
Cereals and Meat ......... 9073 9213 1,344 579 Las Ww Det oe oe 26 22 18} 
1,066} 1,106 1,284 616} Do 98 243 14} 
Minerals 730 762 1,216 4644 | Afidland Def, 57 52} 41 
Miscellaneous 9254 9814. 1,275 North Brit. Def. ......... 12} 10} 10 
4,284 4,357 5,924 2,565 North Eastern 91 82} 704 
Retail—(Ministry of Jan., Dec., Nov., Jan., July. | South Eastern Def. ...... 303 26 20} 
Labour 1922. 1921. 1921. 1921. 1914. Underground “A” ...... 6/3 5/0 5/6 
Food only 179 «185 195 -:263 100 
France—Retail Jan., Nov., Dec., July, | B-A. Gt. Southern  ...... 
(Paris) 1922. 1921. 1981. 1920. | De. Pacific ........... = 
Food, Fuel, Lighting 319 323 326 470 ©1100 584 544 
Mathlv | Entre Rios 19 17 20 
Germany—Wholesale Dec., Nov., Oct., Dec., average Geend Trunk 4} 
(Frankfurter Zeitung) 1921. 1921. 1921. 1990. 
All C ti ‘ Do. 3rd. Pref 4 4 123 
ommodities ......... 320 303 249 153 9.23 I oldina 23 24} 
United States—Wholesale Jan. 1, Dec. 1, Dec. 1, Aug. 1, | San Paulo 117} 112 127 
(Bradstreet’s) 1922. 1914. | United of Havana ......... 54 64} 
$ 
All INDUSTRIALS, ETC. 
Anglo-Persian 2nd Pref.... 24/10} 23/9 
FREIGHTS Feb. 23, Feb. 16, Feb. 23, | Armstrongs .............0000 13/73 13/6 14/9 
From Cardiff to 1922. 1922. 1921. | Brit.-Amer. Tobacco ...... 66/6 61/0 68/9 
West Italy (coal) 14/0 13/3 18/9 | Burmah Oil ..........0 5% 
Marseilles 12/9 12/9 17/0 34/6 51/9 46/9 
Port Said = 15/0 15/0 i 2 oe 37/103 36/6 33/3 
Bombay 23/0 23/0 21/6 19/6 17/0 17/6 
Islands " 10/6 10/6 14/0 | Dorman Long 15/0 15/0 16/9 
B. Aires o 13/6 13/6 21/0 | Dunlop ........... 6/9 5/10} 9/3 
From | Fine Spinners 35/9 33/3 37/6 
Australia (wheat) 52/6 52/6 61/3 | Hudsons Bay 6 
B. Aires (grain) 30/0 30/0 35/0 | Imp. Tobacco 53/0 52/0 49/6 
San Lorenzo 32/6 32/6 37/6 | Listers ............... 19/0 17/43 16/6 
N. Pacific (wheat) nominal. nominal. 70/0 | Marconi _...... 143 1K 
N. America (grain) 4/0 4/0 5/0 | Mexican Eagle ............ 43 4} 5% 
Bombay (general) 21/0 21/0 25/0 | P. & O. Def. ccececcccsseee 330 285 315 
Chili (nitrate) nominal. nominal. 86/3 | Royal Mail 87 83 93 
Alexandria (cotton-seed) 10/0 10/0 5% 
Danube (grain) nominal. nominal. 30/0 EE \aisesiastcncsobeesenece 9/3 8/0 11/6 


"21, 
& 
96,535 
33,582 
32,268 
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17,624, 
‘21, 
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7 
7 
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13.473 
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12,10 
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123} 
106 
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100 
97} 
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20. 
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7 900 
6,600 
6,800 
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OUR GAS SUPPLY 


AN INTERVIEW WITH THE PRESIDENT OF THE 
NATIONAL GAS COUNCIL. 


By A CORRESPONDENT. 


After hearing his speech to the shareholders of The Gas 
Light & Coke Company, | obtained an interview with Mr. D. 
Milne Watson (the Governor of that Company and the President 
of the National Gas Council of Great Britain and Ireland) to 
ask him for some further information respecting the question 
which has been so much ventilated in the Press recently as to 
the quality of gas now being supplied to the public and as to 
whether it has become more dangerous than formerly as a 
consequence of recent legislation. 


No CuanGe IN Gas SUPPLIED. 

In answer to the question I put to him on this point, Mr. 
Milne Watson stated emphatically that the gas supplied to-day 
by his own Company and throughout the country is not a whit 
less safe to use than it has been for many years. As a matter 
of fact, in most cases the gas now supplied contains less carbon- 
monoxide than it did during the war and especially during the 
recent coal stoppage. 

Mr. Milne Watson pointed out that, ‘‘ as everybody knows, 
or should know, gas has been dangerous to use in careless or 
ignorant ways for the hundred years and more that it has 
served the community. All gas necessarily contains enough 
carbon-monoxide to be poisonous if it is inhaled unburnt, and 
if it contained no carbon-monoxide would asphyxiate anyone 
who continuously breathed it. Like fire, water, steam, petrol 
or electricity, gas is a good servant but a bad master.” 


No Opourtess Gas Betnc SupPLieD. 

“But,” I said to him, ‘‘ is it not the fact that carbon- 
monoxide has no smell and that this odourless gas is now being 
supplied in such a way that people can breathe it unconsciously 
and be thereby seriously affected or killed?’’ Mr. Milne Watson 
assured me that such a suggestion was absolutely untrue and 
inherently ridiculous. Carbon-monoxide is only supplied as one 
of the constituents of a mixed gas from which it does not become 
separated, and which has a strong, characteristic and offensive 
odour which makes an escape of such gas instantly noticeable. 


Escapes Less FREQUENT. 

The next question that I asked him was: ‘‘ Are escapes of 
gas more frequent than formerly?’’ To this his reply was that 
evidence given before a Board of Trade Committee recently 
showed that, thanks to improved gas fittings, better workman- 
ship in installation and the much more general knowledge 
respecting the use of gas in these days than formerly, accidents 
due to its use are fewer in proportion now than ever. ‘“* In 
the past twenty years,” said Mr. Milne Watson, “ the slot 
meter, which has brought the convenience and economy of gas 
into the homes of all the workers in our towns and cities, has 
trebled the number of persons using and familiar with gas. 
The consequence of this has been to reduce the proportion of 
accidents relative to the population having gas in daily use. 
The surprise is not that there are occasional accidents attending 
the constant supply of gas to somewhere about 35 million people 
in this country, but that happily those accidents are so few.” 

‘* That, of course, does not mean that the gas industry is in 
any way indifferent to the occurrence of such accidents. On 
the contrary it has sought, and is always seeking, by every 
means, through recommending the use of improved gas piping, 
fittings, appliances, and their installation and maintenance by 
properly qualified workmen, to diminish the accidents arising 
from the use of gas. Thanks to this and to the teaching of 
the use of gas to children in school cookery and laundry classes ; 
to the fact that domestic servants no longer, in most cases, 
come from homes where gas is unknown; and to the substitu- 
tion of incandescent mantles for open flame burners (which 
diminishes the risk of gas being blown out instead of being 
turned off, as in former days and as now in America by illiter- 
ate foreign immigrants), escapes of gas are less frequent than 
ever in proportion to its practically universal employment as a 
household necessity.” 

‘* Of course,’? said Mr. Milne Watson, ‘“‘ the public should 
continue to be careful, but they have no need to be fearful. 
There is no more danger now than formerly; no change what- 
ever has taken place to their disadvantage.” 

‘““ There is another point, Mr. Milne Watson,’”’ I said, ‘“‘ on 
which I should like information for the public, and that is: 


Are the products of combustion from burnt gas more 

if there is a high percentage of carbon-monoxide in the 
supplied than if the percentage is low?” Here, again 
reply was entirely reassuring. ‘‘ There is no carbon-menasll 
in the products from completely burnt gas, whatever percen 
of carbon-monoxide there may have been in the gas befor ll 
was burnt. The only products from the complete combusti . 
of gas are carbonic acid and water vapour, which sche 
research has clearly demonstrated to be in no way Poisonous,”* 


RECENT LEGISLATION HAS MADE No CHANGE. 


‘“* Then, Mr. Milne Watson, it is not true to 
recent legislation has given the gas industry freedom te Aa 
a more dangerous gas than formerly it could, and that the gas 
industry as a consequence of that legislation is exposing the 
public to increased risk?’’ 

“Certainly not. Any such suggestion is absolutely without 
foundation. The Gas Companies have never been under an 
statutory or other restriction regarding the percentage of carbon. 
monoxide in the gas supplied. When the manufacture of car. 
buretted water gas (which contains a high percentage of carbon. 
monoxide) was introduced into this country for the sake of the 
convenience and economy which attended its employment as an 
adjunct to coal gas manufacture, fears were expressed, as 
are being expressed now, as to the possibility of increased 
danger of damage to the public health. After careful enquiry, 
however, the Government of the day decided not to impose any 
restriction, and for a quarter of a century carburetted-water-gas 
has been made and distributed in admixture with coal gas, with 
no restriction as to the carbon-monoxide content of the mixed 
gas supplied; and although during emergencies that percentage 
has been double what it is to-day, there has been no detrimental 
effect on public health.” 


Gas Heres to Lower Deatu RATE. 


“It is not without significance that the death rate for London 
during the past year was the lowest on record. This was not 
unconnected with the fact that, owing to the practical abolition 
of smoke and the very general use of gas during the three 
months for which the supplies of coal were stopped, the hours 
of sunshine enjoyed in London were much higher than norm- 
ally. ‘* When,’’ added Mr. Milne Watson, ‘‘ one considers the 
enormous increase in the use of gas in recent years (that is, 
during a period in which it has contained a higher percentage 
of carbon-monoxide than in the days before the introduction of 
carburetted water gas), and the fact that during those years 
accidents from the use of gas have relatively decreased, one 
can state definitely that all the evidence is against, while no 
proofs—merely suggestions and fears—have been adduced in 
support of the statement that public health has been detri- 
mentally affected by the presence of an increased percentage 
of carbon-monoxide in the gas distributed either in this country 
or in the United States.” 


AmeErRIcA Uses Dous_E CARBON-MONOXIDE. 


“Is the percentage of carbon-monoxide in the gas supplied 
in America as high as it is in this country?’’ I asked. The 
answer was really a startling one: ‘‘ Not only as high, but in 
many cases double the percentage supplied here. For example, 
in Washington, nothing but carburetted water gas is supplied, 
and the Bureau of Public Health for that city state that the 
percentage of carbon-monoxide in the gas (over 28 per cent. 
which is double the percentage contained in the gas we are 
supplying in London to-day) has no detrimental effect upon the 
health of the capital of the United States.’’ 

“Let me emphasize again,’’ said Mr. Milne Watson, “‘ the 
fact that no change in the gas supplied has taken place as the 
result of recent legislation, which did not confer upon the gas 
industry any greater freedom than it previously possessed, but 
provided that enquiry should be held into the question of 
whether that freedom should be continued. Such an enquiry 
has been held by a competent and independent committee of the 
Board of Trade, under the chairmanship of Sir William Pearce, 
M.P., F.C.S.—a committee which had as one of its members 
the Medical Officer to the Ministry of Health; and that com- 
mittee, after hearing full evidence on all sides, reported that 
they were of opinion that no restriction on the percentage 
carbon-monoxide was necessary or desirable.” 


THE INTERESTS OF THE PuBLIC SAFEGUARDED. 


‘The gas industry is simply confirmed in a freedom that it 
has always possessed and has never abused, and which it has 
no intention to abuse to the detriment of the public—a course 
that, as the slightest reflection would show, would be equally 
to the detriment of its own prosperity. The business of the gas 
industry is to give its customers a satisfactory supply of gas 
at the lowest possible price, not to kill, injure, or frighten its 
customers; and,’ said Mr. Milne Watson, ‘‘ I am frankly sur- 
prised that anybody in his senses should have supposed that the 
responsible administrators of any industry—let alone one of the 
public importance and repute of the gas industry—would em- 
bark upon a policy of combined homicide and suicide!” 
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